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The Board of Directors of Shin Yang Group Berhad (SYGROUP) wishes to announce that in accordance with Chapter
10.09(2)(e) of the Listing Requirements of Bursa Malaysia Securities Berhad and pursuant to the existing shareholders
mandate obtained on 24 November 2023, the actual value of certain RRPT has exceeded the estimated value of RRF
as disclosed in the Circular to Shareholders dated 31 October 2023 by an amount in excess of 10%.

The details of the affected RRPT is as described below.

Estimated Value
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Reason for variance: -

The variance was due to additional rental of properties undertaken by the Group as below:

No |Landlord Description

Shin Yang Plywood (Bintulu) A total of 47,249.03 square metres of land and buildings located at Lot 813 Block -
Sdn Bhdg y Kemena Land District Jepak Industrial Estate, Bintulu for monthly rental of RM
47,250.00 effective from October 2023.

A total of 46,472.65 square metres of land and buildings located at Lot 2233 Sectir
2  |Forescom Plywood Sdn Bhd |66 Kuching Town Land District for monthly rental of RM 30,000.00 effective from
January 2024.

This announcement is dated 16 October 2024
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