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We refer to the announcements dated 31 May 2023 and 30 August 2023 (“Announcements”).

(Unless otherwise defined, the abbreviations used throughout this announcement are the same as those
previously defined in the Announcements.)

The Board of Directors of Shin Yang Group Berhad (“SYGROUP”), (Formerly Known as “Shin Yang Shipping
Corporation Berhad”) is pleased to announce that SYGROUP has fully settled the final portion of the Balance
Sum to the Vendors, and has utilised the Consideration Shares for issuance to the relevant Vendor to settle
the final balance of the Balance Sum.      

Accordingly, the SSPA in relation to the Proposed Acquisition has been completed today in accordance with
the terms and conditions of the SSPA.

Pursuant to the completion of the Proposed Acquisition, SYGROUP holds 60% of the entire equity interest in
Mewah Exim, and Mewah Exim is now a subsidiary of SYGROUP.

This announcement is dated 15 September 2023.
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